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February 3, 2026 

 
Senator Anthony Broadman, Chair 
Senator Mike McLane, Vice Chair 
Senator Dick Anderson 
Senator Deb Patterson 
Senator Kathleen Taylor 
Senate Committee on Finance and Revenue 
 
Re: Senate Bill 1510 – Request for Clarifying Amendment 
 
Dear Chair Broadman, Vice Chair McLane and Members of the Committee on Finance 
and Revenue: 
 
On behalf of the Council On State Taxation (COST), I am respectfully seeking a 
clarifying amendment to Senate Bill 1510 (S.B. 1510). It is our understanding that S.B. 
1510 was introduced to make technical corrections and slight policy changes to the 
Oregon tax statutes. One of the technical changes addresses the treatment of net 
controlled foreign corporation tested income (NCTI), which was formerly known as 
Global Intangible Low Tax Income (GILTI). As introduced, S.B. 1510 would amend the 
addition modifications found in ORS 317.267(1)(c) to include NCTI. Additionally, S.B. 
1510 amends the dividend received deduction to allow an 80 percent deduction for NCTI, 
ORS 317.267(2)(b). However, the bill fails to amend the apportionment provision, ORS 
317.267 (3), to include NCTI. COST seeks a clarifying amendment, that at a minimum, 
continues to apply the apportionment to NCTI. Such an amendment would resolve what 
we assume was an inadvertent oversight. 
 

About COST 
  
COST is a non-profit trade association based in Washington, DC. COST was formed in 
1969 as an advisory committee to the Council of State Chambers of Commerce and today 
has an independent membership of approximately 500 major corporations engaged in 
interstate and international business, many of which are incorporated and do business in 
Oregon. COST’s objective is to preserve and promote the equitable and non-
discriminatory state and local taxation of multijurisdictional business entities.  
  
COST respectfully requests that S.B. 1510 be amended to include NCTI in ORS 
317.267(3). 

 
Respectfully, 
 
 
Marilyn A. Wethekam 
Of Counsel 
  
cc: COST Board of Directors 
 Patrick J. Reynolds, COST President & Executive Director   

Officers, 2025-2026 
 
Mollie L. Miller 
Chair 
Fresenius Medical Care 
North America 
 
Jamie S. Laiewski 
Vice Chair 
Charter Communications 
 
Karen DiNuzzo-Wright 
Secretary & Treasurer 
Walmart Inc. 
 
Michael F. Carchia 
Immediate Past Chair 
Capital One Services, LLC 
 
Robert J. Tuinstra, Jr. 
Past Chair 
Corteva Agriscience 
 
Arthur J. Parham, Jr. 
Past Chair 
Entergy Services, LLC 
 
Amy Thomas Laub 
Past Chair 
Nationwide Insurance Company 
 
Patrick J. Reynolds 
President 
Council On State Taxation 
 
Directors 
 
Madison J. Barnett 
The Coca-Cola Company 
 
C. Benjamin Bright 
HCA Healthcare, Inc. 
 
Lani J. Canniff 
Ameriprise Financial, Inc. 
 
Kathryn S. Friel 
Entergy Services, LLC 
 
Damian B. Hunt 
Amazon 
 
Laura James  
Kimberly-Clark Corporation 
 
Jeffrey A. Langer 
The Home Depot 
 
Stephen J. LaRosa 
Alexion Pharmaceuticals, Inc. 
 
Jonathan M. Mieritz 
Corteva Agriscience 
 
Toni Mincic 
Lumen Technologies 
 
John H. Paraskevas 
Exxon Mobil Corporation 
 
Michael R. Raley 
VF Corporation 
 
Patrick A. Shrake 
Cargill, Incorporated 
 
Kyle Snedaker 
Conagra Brands, Inc. 
 
Andrew H. Solomon 
Stagwell, Inc. 
 
Beth L. Sosidka 
AT&T Services, Inc. 
 
Archana Warner 
Constellation Energy 
Corporation 
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